FINANCE COMMITTEE MINUTES
VILLAGE OF DEERFIELD

FOR A MEETING OF THE FINANCE COMMITTEE OF THE VILLAGE OF DEERFIELD HELD AT THE
DEERFIELD VILLAGE HALL, 4 N. MAIN STREET, DEERFIELD, WISCONSIN ON
MONDAY, NOVEMBER 25, 2013 AT 6:45 P.M.

CALL TO ORDER — NOTING OF ROLL BY CLERK
The meeting was called to order at 6:47pm by President Frutiger. Roll call: Tebon, Schreiber and Frutiger present.
Also present: Trustees Wilkinson and Hasz.

CONSENT AGENDA
Motion by Frutiger, second by Tebon to approve the November 25, agenda with the dates of the Operator’s license
being corrected. All ayes, motion carried.
A. APPROVAL OF MINUTES FROM NOVEMBER 18, 2013
Motion by Tebon, second by Schreiber to approve the minutes from November 18, 2013 as amended. All ayes,
motion carried.
B. APPROVAL OF VOUCHERS
The Committee reviewed the list of vouchers submitted for payment.
Motion by Tebon, second by Frutiger to approve and recommend to the Village Board payment of check #48050 to
#48093 totaling $226,757.67 except for the check to MCK Consulting LLC which will be approved contingent
upon the Village Board’s approval. All ayes, motion carried.

PUBLIC APPEARANCES
A. PUBLIC COMMENTS

UNFINISHED BUSINESS, REVIEW & ACTION THERE ON

NEW BUSINESS

A. RESOLUTIONS

B. LICENSES & PERMITS

1. DISCUSS/APPROVE/RECOMMEND ISSUANCE OF AN OPERATOR’S LICENSE TO JUSTIN J.
ZIMMERMAN FOR THE PERIOD OF NOVEMBER 26, 2013 TO JUNE 30, 2014
The Committee reviewed Justin Zimmerman’s Operator’s license application and had no issues or concerns with it.
Motion by Tebon, second by Frutiger to approve and recommend to the Village Board issuance of an Operator’s
license to Justin J. Zimmerman for the period of November 26, 2013 to June 30, 2014. All ayes, motion carried.

C. REVIEW & ACTION:

1. CLASS B RESERVE LICENSE ECONOMIC DEVELOPMENT GRANT REFUND - MCK
CONSULTING, LLC
Matthew Kripschack purchased Hummers Hideout and with the purchase he was also required to acquire a Class B
Reserve license at a cost of $10,000. In accordance with Village Ordinance 11.03(4)(am)(2) he is now requesting
an economic development grant in the amount of $9,500.
Motion by Tebon, second by Schreiber to approve and recommend to the Village Board granting MCK Consulting,
LLC and Economic Development Grant refund in the amount of $9,500.00. All ayes, motion carried.

2. PURCHASE OF NEW PLOW WITH FUNDS FROM 2012 BORROWING
McCredie informed the Committee that the Village’s financial advisor had been contacted to determine if funds
from the 2012 borrowing package could be used to purchase a new snow plow, which had previously been in the
2014 Budget, and that this purchase falls under the allowable requirements.
Motion by Tebon, second by Frutiger to approve and recommend to the Village Board the purchase of a new snow
plow with funds from the 2012 borrowing package for $4,835.00. All ayes, motion carried.

COMMUNICATIONS
STAFF REPORTS

A. TREASURER’S REPORT FOR OCTOBER 2013
McCredie presented the Treasurer report for October 2013 to the Committee. The beginning balance in the
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checking account was $1,709.43, deposits totaled $255,388.89, checks totaled $314,995.37 and other expenses for
the month totaled $43,843.16 leaving an ending balance of a negative $101,740.21. The ending balance in the
Money Market account was $729,226.80 and the SIP’s was $1,848,841.56, resulting in a total fund balance at the
end of October 2013 of $2,476,328.15

ADJOURN
Motion by Frutiger, second by Tebon to adjourn at 6:55 pm. All ayes, motion carried.

IS/ Elizabeth McCredie
Village Administrator/Clerk/Treasurer



